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Economic Empowerment of Adolescent Girls & Young Women (EPAG) 

EPAG ROUND THREE – DECEMBER 2013
What is the savings match scheme?

For the business development skills training, EPAG is starting a new “savings match scheme.”  This system rewards good attendance and savings behavior; therefore, only girls with at least 75% attendance are eligible to participate in the savings match scheme. Most importantly, the system provides much needed investment money for your small business. The saving match scheme is a teaching opportunity to learn how to save and invest money.
How does the savings match scheme work?

· During the classroom training, you earn USD $1.75 for each day you attend session on time. This is called the “trainee stipend.” You receive your trainee stipend at end of each month of classroom training. 
· During the payment of the trainee stipend, you can decide how much you want to save. 
· Trainees are not expected to save all their stipends, so matching is limited to 75% of your stipend amount. That means if you have 12 days worth of stipend (12 x $1.75 = $21.00), you can save a maximum of 75% of $21.00 (equals $15.75) for the savings match.
· Then, that amount will be matched 100% by EPAG. So, if you save $15.75, you will receive another $15.75 from the savings match scheme, deposited into your savings account.
How does EPAG run the savings match scheme?

· The savings match will be recorded each month during the payment of the trainee stipend. 
· So, if you are eligible to take $21.00 for the month of November, but you want to save $15.75, you only take the balance ($5.25) from your trainer and record the amount received ($5.25) and the amount saved ($15.75) in the stipend record book.

· EPAG will make the savings match deposits into the trainees’ savings accounts twice during the training. One will cover October 14th – November 28th, 2013, and the other will cover December 2nd, 2013 – February 25th, 2014. 
· The deposits will be made within three weeks of the stipend payment date or sooner.

· The deposits will include the stipend you saved with the trainer, plus the match amount. So, if you saved $25.00 between October 14th – November 28th, the first savings match deposit will be $50.00 and you should receive it in your account by December 20th


Example of savings match: 

	SAVINGS MATCH #1
	
	SAVINGS MATCH #2

	October 2013
	November 2013
	Total
	
	December 2013
	January 2014
	February 2014
	Total

	Stipend earned
	Stipend saved
	Stipend earned
	Stipend saved
	Total

saved
	
	Stipend earned
	Stipend saved
	Stipend earned
	Stipend saved
	Stipend earned
	Stipend saved
	Total

saved

	12 days =$21.00
	75% =

$15.75
	15 days = $26.25
	75% =

$19.70
	$35.45
	
	8 days

= $14.00
	75% = $10.50
	16 days = $28.00
	75% =

$21.00
	13 days =$22.75
	75% =

$17.00
	$48.50

	Savings match deposit amount
(35.45 x 2):
	$71.00
	
	Savings match deposit amount
(48.50 x 2):
	$97.00
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